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Montpelier, VT - Secretary of Administration Jeb Spaulding Releases Revenue Results for October 2014:   

Disappointing Month for General Fund; Transportation Fund Exceeds Projection; Education Fund on Target 

Monthly Revenue Release                    
Agency of Administration               Contact: Jeb Spaulding 

November 6, 2014                       (802) 828-3322 
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Secretary of Administration Jeb Spaulding today released the preliminary October fiscal year (FY) 2015 revenue 
results for the General, Transportation, and Education Funds.  

General Fund (GF) revenues totaled $107.26 million for October 2014, -$8.09 million or –7.01% below the monthly 
target.  Year-to-date, GF receipts are $434.32 million, -$11.91 million or –2.67% below the cumulative target.  They 
are $8.89 million or 2.09% above the year-to-date results of the prior fiscal year (FY 2014).   

The Transportation Fund finished higher than projected for the month of October, finishing at $22.99 million, $0.81 million, 
or 3.65% ahead of its monthly target.  On a cumulative basis, TF revenues were $89.14 million, $0.99 million or 1.12% 
above the cumulative target.  Compared to the prior fiscal year (FY 2014), TF revenues were $3.71 million or 4.34% ahead.   

The Education Fund came in slightly lower than budgeted for the month of October, finishing at $16.26 million, -$0.07 mil-
lion, or –0.44%, behind its monthly target. Year-to-date EF revenues were $0.47 million or 0.78% ahead of the cumulative 
target.  In addition, EF revenues were $1.37 million or 2.30% higher than the prior fiscal year (FY 2014). 
  
Secretary Spaulding commented, “Clearly, the ongoing weakness in personal income tax receipts, which finished the month 
11.24% below projection, is worrisome. It is the main reason the General Fund is almost $12 million below target through 
four months of the fiscal year. The Shumlin administration continues to analyze thoroughly the contributing factors for the 
recent underperformance in the personal income tax and is preparing for further adjustments to operate within available reve-
nues.  On the bright side, consumption taxes continued to perform well, with the Sales & Use Tax up 5.4% over last October 
and 4.67% for the fiscal year, the Rooms & Meals Tax up 5.7% over last October and 5.3% for the fiscal year, and the Motor 
Vehicle Purchase and Use Tax up 9.9% over last October and 8.59% for the fiscal year. 

State of Vermont Revenue, by Major Fund Month:

vs. Consensus Revenue Forecast Target FY: 2015

General Fund By Major Element (In Millions)*

Tax Component Target Revenue

$ 

Change % Change Target Revenue $ Change

% 

Change Revenue $ Change

% 

Change

Personal Income 62.88 55.81 -7.07 -11.24% 234.64 219.74 -14.90 -6.35% 216.59 3.14 1.45%

Sales & Use 21.86 22.93 1.07 4.89% 80.50 82.97 2.47 3.07% 79.27 3.70 4.67%

Corporate 3.08 2.22 -0.85 -27.71% 23.92 28.46 4.54 18.99% 22.83 5.62 24.63%

Meals & Room 13.12 13.73 0.60 4.59% 53.84 55.41 1.57 2.92% 52.62 2.79 5.30%

Insurance Premium 0.37 0.46 0.09 24.43% 8.67 8.73 0.06 0.74% 8.63 0.10 1.13%

Inheritance & Estate 2.07 0.52 -1.55 -74.82% 8.07 2.51 -5.56 -68.90% 9.82 -7.31 -74.45%

Real Prop. Transfer 1.03 1.23 0.20 19.50% 4.22 4.35 0.13 2.97% 4.05 0.30 7.32%

Other 10.94 10.36 -0.58 -5.27% 32.38 32.16 -0.22 -0.68% 31.60 0.56 1.76%

Total 115.35 107.26 -8.09 -7.01% 446.23 434.32 -11.91 -2.67% 425.43 8.89 2.09%

                                     
                                  

Transportation Fund By Major Element (In Millions)* 

Tax Component Target Revenue

$ 

Change

%       

Change Target Revenue $ Change

%     

Change Revenue $ Change

% 

Change

Gasoline 6.66 7.21 0.56 8.34% 27.87 27.29 -0.58 -2.08% 27.11 0.18 0.67%

Diesel Fuel 1.52 0.97 -0.56 -36.51% 5.61 6.01 0.40 7.16% 5.02 0.99 19.77%

MV Purchase & Use 5.68 6.37 0.68 12.00% 21.96 22.71 0.75 3.43% 20.91 1.80 8.59%

Motor Vehicle Fees 6.63 6.92 0.29 4.34% 26.28 26.68 0.40 1.51% 26.22 0.46 1.75%

Other 1.69 1.53 -0.16 -9.55% 6.44 6.45 0.02 0.26% 6.17 0.28 4.57%

Total 22.18 22.99 0.81 3.65% 88.15 89.14 0.99 1.12% 85.43 3.71 4.34%

Note:

TIB Fuel 

Fees/Gasoline 1.77 1.72 -0.05 -2.84% 7.21 7.18 -0.03 -0.40% 7.06 0.12 1.76%

TIB Fuel Fees/Diesel 0.14 0.10 -0.03 -25.36% 0.53 0.60 0.07 13.50% 0.51 0.08 16.17%

Education Fund By Major Element (In Millions)*

Target Revenue

$ 

Change % Change Target Revenue $ Change

% 

Change Revenue $ Change

% 

Change

Sales & Use 11.77 12.35 0.58 4.89% 43.35 44.68 1.33 3.07% 42.68 1.99 4.66%

MV Purchase & Use 2.84 3.18 0.34 12.01% 10.98 11.35 0.38 3.43% 10.46 0.90 8.59%

Lottery Transfer 1.69 0.72 -0.97 -57.23% 6.26 5.02 -1.24 -19.82% 6.52 -1.50 -23.03%

Investment Income 0.02 0.00 -0.02 -89.97% 0.02 0.02 0.00 25.89% 0.03 -0.01 -40.54%

Total 16.33 16.26 -0.07 -0.44% 60.60 61.07 0.47 0.78% 59.69 1.37 2.30%

Oct-14

Month Fiscal YTD

*Differences due to rounding

*Differences due to rounding

Month

*Differences due to rounding

Non-Property Tax 

Component

Month

Prior Fiscal YTD

Prior Fiscal YTD

Prior Fiscal YTDFiscal YTD

Fiscal YTD



Page 2 

 

                                        

Monthly Revenue Release                    
Agency of Administration             Contact: Jeb Spaulding 
November 6, 2014                         (802) 828-3322 

S
ta

te
 o

f 
V

e
rm

o
n

t 



Page 3 

 

                                        

Monthly Revenue Release                    
Agency of Administration             Contact: Jeb Spaulding 
November 6, 2014                         (802) 828-3322 

S
ta

te
 o

f 
V

e
rm

o
n

t 



Page 4 

 
Monthly Revenue Release                    
Agency of Administration             Contact: Jeb Spaulding 
November 6, 2014                        (802) 828-3322 

S
ta

te
 o

f 
V

e
rm

o
n

t 



Page 5 

 Monthly Revenue Release                    
Agency of Administration             Contact: Jeb Spaulding 
November 6, 2014         (802) 828-3322 

S
ta

te
 o

f 
V

e
rm

o
n

t 


